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Women can make the world better

conomic history has long been

chronidled through a male lens,

emphasising the contributions of men

and their viewpoints. Just look at the
Nobel Memorial Prize in Economic Sciences. It
has been awarded to %0 men since 1969 — and
just three women. The first, Elinor Ostrom, won
in 2009 for explaining how local communities,
most of them in developing countries, povern
themsehves. The second, Esther Duflo, won in
2019, for her experimental work in alleviating
glohal poverty. Claudia Goldin was the third
woman awarded the Nobel Prize in Economics in
2023 for her work explaining why women earn
less money than men even when they do the
same work.

Economics science is focused on studying
systems fior produdng economically valuahle
poods and services efficiently. Natural and human
resources are measured by economists in money
terms. Claudia Goldin was awarded for her work
explaining why women earn less money than
men even when they do the same work. A
woman's work in the family contributes to the
well-being of humans in society: it does not add
o the growth of the economy and GDP. Ms.
Galdin's research reveals that women, who also
attend to the caring work required for families at
home, are considerad less wahiable in economic
enterprises because they cannot commit to
continuously working full time for their
employers, which men can.

The future of work and India
Patterns of economic growth have shifted
globally. Long-term employment in industrial
forms of establishments is becoming harder to
find even in rich countries. More employment is
being generated now in the gig economy and the
informal sector. Even in large industrial
estahlishments, jobz are on short-term contracts.
These trends in the future of work are a special
challenge for India, which has the largest
nmumbers of youth in the world. They are finding
fewer opportunities for dignified work with
adequate income and sodal security even though
the Indian economy is among the fastest growing
in the world.

Moreover, India, which ranks 132 out of 191
countries in human development, needs to invest
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more in care-giving services. Sadly, care-giving
work is not valued in the money economy. The
millions of women providing domestic services,
and millions more who are providing care in
communities as ASHA workers (Accredited Social
Health Activist) and anganwadi workers in
primary health and education, are very poorly
paid

‘The Indian Prime Minister has called upon the
G-20 to support human-centric development
poing beyond GDP. The vision of globalisation so
Far has been “One Earth, One Economy, One
Future". India has called for a different vision at
the G-20: Vasudhaive Kutumbakam: “One Family,
Ome Earth, One Future”. GDP is a monetary
megsure of only the economic component of a
society. GDP does not value care-giving work.
Therefore, to pursue its ambitions to become a
“$10 trillion-dollar GDP" economy, policymakers,
even in India, want to pluck women out of their
Families and from informal work, and push them
into more efficient, industrial-form
establishments to contribute to GDP.

The SDG goal

The 17 Sustainable Development Goals (SDG), to
be achieved by 2080, cover a range of
environmental, social, and economic problems
that must be solved simultanecusly to make
progress more inclusive and sustainable. The
G-20 has assessed that, at the midway point to
2030, the global progress on SDGs is off track
with only 12% of targets on track. Clearly, we
must change our approach for achieving the
SDGs.

Many wise men have advised that we cannot
solve complex systemic problems with the same
ways of thinking that have cansed them. The
prevalent paradigm of public policy is for domain
experts to determine best solutions in their
respective areas, and for povernment
organisations and non-governmental
organisations to deliver them on scale. However,
educational solutions that work in Kerala will not
suit Bihar; water management systems that suit
Rajasthan will not fit Uttarakhand. Moreover,
environment, livelihood, health, and
infrastructure solutions must mesh with each
other in their local contexts. Therefore, complex
problems must be solved bottom up, not top

down. Local systems solutions cooperatively
developed by communities are the only way the
goals of the SDGs can be achieved.

Value the work of caring

The masculine view of the economy is a
production machine driven by competition. 4
feminine view of the economy is a sodety of
human beings who care. Mainstream economics,
so far dominated by men, has created a Tragedy
of the Commans. Nobel Laureate Ostrom showed
how bocal commumnities, often with women at
their centre, cooperatively govern their local
resources equitably and sustainably. Ms. Ostrom
proposed a different paradigm, based on
cooperation, equity, and sustainability, for
realising the Promize of the Commeons, which is
the urgent need of this millennium.

A paradigm change is required in economics.
Paradigm changes always require a power shift
which is difficult because people with power will
not ket go. Money gives power; political authority
gives power; and formal education and sdence
(PhDs and Nobel Prizes) give power too. In fact,
this is the basis of a caste system of power in all
societies. Those with the power of money,
authaority, and formal higher education are the
upper castes in the hierarchy. They form
coalitions among themselves, ostensibly to make
life better for the common pecple whio, they say,
cannot govern themselves and must be
developed.

It is time for the powers above o humbly listen
tothe peaple and learn from them, rather than
teaching them ways that have bed humanity to
grave problems of environmental degradation
and economic inequities. The global, male
dominated, money-driven, system of institutions
of business and society needs an overhaml.
Women must be given freedom, not just to be
promoted within male-dominated institutions,
but rather to shape better, family-spirited
institutions for governance. Moreover, local
communities must be given more powers for
designing and implementing inclusive and
sustainable solutions to their problems. Without
such fundamental institutional reforms, the
vision of Vasudhaive Kutumbakam: “One Family,
One Earth, One Future” will soon fade along with
the G-20's banners.
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A China-India partnership, its vast global potential

he crisis in Ukraine continues unahated

even as new conflict has flared up in West

Asia. Traditional and non-traditional
security threats are interlocked and global deficits
in peace, development, security and governance
are growing. What has happened to the world?
How should we respond? These are profound
questions that have been raised by the world, by
history and by the times, and challenge mankind
tosearch for answers.

An opportunity for China and India

As Asian civilisations that have been living side by
side for thousands of years, China and India share
common thoughts on the future and destiny of
mankind. The Chinese people have cherished the
vision of “a waorld of fairmess and justice for the
common good” since ancient times. Ancient
Indian literature also records the motto of
“Vasudhaiva Kutumbakam®.

In the ¥950s, China and India jointly initiated
the Five Principles of Peaceful Co-existence,
which has turned into basic norms governing
international relations. As two largest developing
countries and emerging market economies, each
with a population of over ane billion, China and
India are both at a crucial stage of development
and revitalisation. They have the responsihility,
thee ahility and the opportunity to once again
illuminate the path forward for mankind with
Oriental wisdom. The answer China's President
Xi Jinping gives out is io build a global community
of a shared fisture. A white paper China recently
released titled “A Global Commumity of Shared
Future: China's Proposals and Actions™,
systematically lays out the theoretical base,
practice and development of that over the past
decade. It advocates forging greater synergy to
achieve lasting peace, developing a conducve
environment for common security, instilling
greater confidence in common development,
providing sustainable driving forces for mutual
learning among civilisations, and taking more
actions to protect the ecology.

The vision of a global community of shared
future has been included in United Nations
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General Assembly Resolutions for six consecutive
wears and incorporated in the resolutions and
declarations of multilateral mechanisms such as
the Shanghai Cooperation Organisation (SCO) and
ERICE. It has won the international community's
understanding and support, especially among
developing countries, and has a clear path
forward.

Vision points

These are: Keep to the cormect direction of
economic ghobalisation. Jointly build an open
world economy that reflects the demands and
represents the interests of developing countries.
Unilateralism, protectionism, decoupling, and the
zero-sum game of the “winner-takes-all™ should
be rejected.

Follow the right path of peaceful development.
The world needs peace, just like people need air
and sunshine. The trend today is the pursuit of
peace, development, cooperation, and win-win
results. The old path of colonialism and
hegemonism leads to a dead end and those who
follow it will pay a heavy price. Only by working
together to pursue peace, safeguard peace, and
share peace, can countries achieve their
development goals and make greater
contributions to the world.

Foster a new type of international relations. By
building a global community of a shared future,
emerging countries and established powers can
avoid falling into the Thucydides trap and build
common ground and achieve common
development for different civilizations and
countries with different social systems. Countries
should uphold the principles of mutual respect,
equity and justice, and mutually beneficial
cooperation so as to build broader and deeper
£lobal partnerships based on equality, openness,
and cooperation.

Practice true multilateralism. Building diques
in the name of multilateralism is no more than
bloc politics. Seeking supremacy in the name of
multilateralizm is still unilateral thinking.
"Selective multilateralism™ is practising double
standards. The world should be fair and free from

domineering practices. There is anly one systemn
for the world, which is the international system
with the United Nations at its core. There is only
one order for the world, which is the
international order based on international Law.
There is only one set of rules for the world, which
is the hasic norms governing international
relations based on the purposes and principles of
the UN Charter.

Promaote the common values of peace,
development, equity, justice, democracy and
freedom of humanity. There is no single model of
democracy that is universally applicable, far less
a superior one. Promoting the common values of
humanity is about seeking common ground while
reserving differences, harmomy without
uniformity, and fully respecting the diversity of
civilisations and the right of all countries to
independently choose their social systems and
development paths.

China's contributions

Over the past decade, China has contributed its
strength to building a global commumnity of a
shared future with firm comviction and solid
actions. The Belt and Road Initiative (BRI) has
become a popular global public pood and a
cooperation platform provided by China to the
world. The Global Development Initiative, Global
Security Initiative, and Global Civilization
Initiative point to the direction of human progress
across three dimensions and have evolved into a
crucial cornerstone for building a global
commumity of a shared future, providing
comprehensive solutions to the challenges
confronting humanity.

With a third of the global population, China
and India are natural partners in building a global
commumity of a shared future. China and India
could jointly work hand in hand with global
development, security and civilisation initiatives
to demonstrate the common will and resolution
of the Global South countries to build an open;
inclusive, clean and beautiful world that enjoys
lasting peace, universal security, and common
PrOSpeTity.
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